



UNRESTRICTED   FUND

This Agreement, entered into this ______day of ______________, 20___ by and between _______________(Donor) and the Community Foundation of Brazoria County (CFBC).

1. A fund shall be established on the books of CFBC, which shall be known as the XYZ Fund   (“the Fund”).

2. Donor has delivered to CFBC the sum of $ _______________, as an irrevocable gift, which is accepted by CFBC for the purposes and under the conditions set forth in this agreement.
3. The Fund shall include the property received from Donor, such property as has been or may be, from time to time, transferred to CFBC by Donor for inclusion in the Fund, and such property as may, from time to time, be received by CFBC from any other source and accepted by it for inclusion in the Fund and all accumulated income derived there from.
4. The Fund shall be the property of CFBC held by it in its normal corporate capacity; it shall not be deemed a trust fund held by it in a trustee capacity.

5. The Donors hereby express the desire that a portion of the income of the Fund shall be used for general public charitable, scientific, literary and educational purposes of the Community Foundation.  Charitable Distributions in amounts established by the Board’s Spending Policy will be made periodically as determined by the Foundation Board of Directors.  The determination of the distributions  will be based on current community needs.
6. All grants made by  the Foundation from this Fund will acknowledge this Fund as their source.
8.  CFBC will provide accounting and related financial management services associated with the Fund.  The Fund will be charged a management fee based on a percentage of its principal balance, from time to time, which will include any amount paid to investment managers or advisors.

9.  It is intended that the Fund shall be a component part of CFBC and not a separate trust and nothing in this agreement shall affect the status of CFBC as an organization described by Section 501(c)3 of the Internal Revenue code of 1954, and as an organization which is not a private foundation within the meaning of Section of 509a of the Code.  This agreement shall be interpreted in a manner consistent with the foregoing intention and so as to conform to the requirement of the foregoing provisions of the federal tax laws and regulations issued pursuant thereto.  CFBC is authorized to amend this agreement to conform to the provisions of any applicable law or government regulation in order to carry out the foregoing intention.  References herein to provision of the Internal Revenue Code of 1954 shall be deemed references to the corresponding provision of any future Internal Revenue Law.

10. The Articles of Incorporation and By-laws of the CFBC as they exist from time to time are incorporated herein by reference and made a part hereof.  Together they constitute the governing instruments of CFBC. Donor hereby agrees that the Fund will be administered by CFBC subject to its governing instruments.
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The Community Foundation of Brazoria County

By _______________________________________________________________________

Date: _________________________________________________

Schedule A

The __________________________________________Fund


