

 XXX SCHOLARSHIP FUND

THIS AGREEMENT, entered into on this X day of X, 2004 by and between XXX ("Donor") and the Community Foundation of Brazoria County ("CFBC"), 

1. Donor has delivered to CFBC the sum of XXX, as an irrevocable gift, which is accepted by CFBC for the purposes and under the conditions set forth in this agreement.

2. A fund shall be established on the books of CFBC, which shall be known as the XXX SCHOLARSHIP FUND ("the Fund").

3. The Fund is established to primarily benefit Brazoria County and its citizens.

4. The Fund shall include the donation received from Donor, such property as has been or as may be, from time to time, received by CFBC from any other source and accepted by it for inclusion in the Fund, and all accumulated income derived there from.

5. The Fund shall be the property of CFBC held by it in its normal corporate capacity; it shall not be deemed a trust fund held by it in a trustee capacity.

6. The income and principal from the Fund shall be used exclusively to support scholarships to xxx [e.g. choral] students from XXX [e.g. Brazosport] High School. (Schedule B)  The Selection Committee (description on Schedule B) shall recommend qualified recipients to CFBC on a mutually agreed upon schedule.

7. CFBC will provide accounting and related financial management services associated with the Fund.  It is understood that the investment objective will be to preserve capital and to increase long-term purchasing power.  

8. As long as the Fund is not endowed, no fee will be charged.  Scholarships will be made from the principal. Earnings from the Fund will go to CFBC to defray administrative costs. At such time that the Fund is endowed, scholarships will be made from the earnings and the Fund will be charged a management fee based on a percentage of its principal balance, from time to time, which will include any amounts paid to investment managers or advisors.  

9. It is intended that the Fund shall be a component part of CFBC and not a separate trust and nothing in the agreement shall affect the status of CFBC as an organization described in Section 501(c)3 of the Internal Revenue Code of 1954, and as an organization which is not a private foundation within  the meaning of Section 509(a) of the Code.  This agreement shall be interpreted in a manner consistent with the foregoing intention and so as to conform to the requirement of the foregoing provisions of the federal tax laws and regulations issued pursuant thereto.  CFBC is authorized to amend this agreement to conform to the provisions of any applicable or government regulation in order to carry out the foregoing intention. References herein to provisions of the Internal Revenue Code of 1954 shall be deemed references to the corresponding provisions of any future Internal Revenue Law.

10. The Articles of Incorporation and By-laws of CFBC as they exist from time to time are incorporated herein by reference and made a part hereof.  Together they constitute the governing instruments of CFBC. Donor hereby agrees that the Fund will be administered by CFBC subject to its governing instruments. 

 .

​​​​​​​​​​​​​​​_____________________________________________XXX

By:_________________________________________________

THE Community Foundation of Brazoria County (CFBC)

By:_________________________________________________( Vicki Kirby)

SCHEDULE A

Description of property donated:  XXX

SCHEDULE B

XXX Scholarship

This scholarship was established to honor XXX.

Eligibility

Eligibility criteria are defined
Selection of Awardee

Selection committee &  process is defined

Basis of Selection

Selection priorities such as need or interest in a certain area are defined.
Page 2

5/9/2007
 July 23, 2004

