
 AGENCY ENDOWED FUND

This Agreement, entered into this ______day of ______________, 20___ by and between  (Charitable  Agency) and the Community Foundation of Brazoria County (CFBC).

1. A fund shall be established on the books of CFBC, which shall be known as the (Charitable  Agency) Endowment Fund   (“the Fund”).

2. The Fund is established to further the Charitable Purposes of  (Charitable Agency) as described in Schedule A.

3. (Charitable Agency) has delivered to CFBC the sum of $ ____________, as an irrevocable gift, such sum having been determined by the Board of Directors of the (Charitable Agency) at its _________, 200_ Board meeting to be the beginning corpus of a fund to be known as the (Charitable Agency) Endowment Fund.    

4. The Fund shall include the property received from (Charitable Agency), such property as has been or may be, from time to time, transferred to CFBC by (Charitable Agency) for inclusion in the Fund, and such property as may, from time to time, be received by CFBC from any other source and accepted by it for inclusion in the Fund and all accumulated income derived there from.

5. The Fund shall be the property of CFBC held by it in its normal corporate capacity; it shall not be deemed a trust fund held by it in a trustee capacity.

6. The primary purpose of the Fund is to provide annual distributions to (Charitable Agency) to be used for such specific purposes as the Board of Directors of (Charitable Agency) deems appropriate to enhance the charitable activities of (Charitable Agency).

7. The Fund shall continue so long as the purpose of the Fund can be served by its continuation.  If the fund’s specific purpose becomes unnecessary, impossible or inconsistent with the needs of the community, the board of directors of the Foundation may vary this agreement to insure the existence and use of the Fund are consistent with the Donor’s original intent and with current charitable needs. The Board shall devote any remaining assets in the Fund exclusively for the charitable purposes that:

a. are within the scope of the charitable purposes of the Foundation’s Articles of Incorporation: and

b. most nearly approximate, in the good faith of the Foundation, the original purpose of the Fund.

8. CFBC will provide accounting and related financial management services associated with the Fund.  The Fund will be charged a management fee based on a percentage of its principal balance, from time to time, which will include any amount paid to investment managers or advisors.

9. It is intended that the Fund shall be a component part of CFBC and not a separate trust and nothing in this agreement shall affect the status of CFBC as an organization described by Section 501(c)3 of the Internal Revenue code of 1954, and as an organization which is not a private foundation within the meaning of Section of 509a of the Code.  This agreement shall be interpreted in a manner consistent with the foregoing intention and so as to conform to the requirement of the foregoing provisions of the federal tax laws and regulations issued pursuant thereto.  CFBC is authorized to amend this agreement to conform to the provisions of any applicable law or government regulation in order to carry out he foregoing intention.  References herein to provision of the Internal Revenue Code of 1954 shall be deemed references to the corresponding provision of any future Internal Revenue Law.

10. The Articles of Incorporation and By-laws of the CFBC as they exist from time to time are incorporated herein by reference and made a part hereof.  Together they constitute the governing instruments of CFBC. Donor hereby agrees that the Fund will be administered by CFBC subject to its governing instruments.
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The Community Foundation of Brazoria County

By _______________________________________________________________________

Date: _________________________________________________

Schedule A

The __________________________________________Fund

Description of charitable purposes of (Charitable Agency);


